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Kyaa BNoXutb MUIIMOH, NOKa monop?

AHOHMM
cnpocuna B Coobuiectee T—X

Hampumep, y MmeHs ecTb 1 MyIH pyOsieti. Kak ObI BbI ITOCOBETOBAIU UM PacopsaAnThbcs? Kak MTOHSTS,
MIMEeEeT CMBICJI PUCKOBATh WIHM HY>KHO ITPOCTO 3alUTUTh cOeperkeHus OT UHOIAINN?

11 Kak ybepeub cebs OT cobia3Ha MOTPATUTh 3TU ZIEHbI'Y Ha OeCCMBICTIEHHBIE aKTHI OTpebieHus? MHe
20 ner.

&

Muxaun WappvH
OMbITHbLIN MHBECTOP

S

B 20 sret puck onpaszaad. OZHAKO He CTOUT HATIPABJIATh aOCOIOTHO BCE ZIEHbI'Y B MHBECTUIIUN. BaskHO
TIOMHUTB O pUHAHCOBOM pe3epBe, KOTOPBIHM MPUTOAUTCS, €CJIU YTO-TO MOWET HE TaK, HalIpuMep HaJo0
OyzeT CPOYHO JIEYUTH 3yOBHI.

Eciuv sTa 3aHauka Y BacC y>Ke€ €CTb, BKJIaZAblBaTb A€HbBI' BO BCAKHME aBaHTIOPEI I10 COBETaM 3HAKOMBIX
TOYHO HE HYXKHO. ]Ique CcZesaThb 9TO HAa OPraHM30BaHHOM DBIHKE.

A ecJv 3TOT Balll YCJIOBHBIN MWUIHOH IOTPebyeTcss BaM B TeUeHUE TIaphl JIET, TO MHBECTUPOBATD €TI0
He cTouT. [To cTaTuCTHKe, YeM JI0/Ibllle CPOK MHBECTUPOBAHUSA, TEM MEeHbIIIe IAaHC TOTepU, —
s TOBOPIO He PO MeCALIbI, a IIPO T'OJbL.

Bo uTO BNOXUTHL
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Ecyii BB paccMaTpuBaeTe MHBECTUIINU, HO YYBCTByeTe cebss HOBUYKOM Ha OUp)Ke, pEKOMEHAYIO
TIPOUTH HAII OeCTUIaTHBIN KYPC TI0 MHBECTULIMSM /11 HAYMHAIOIMINX. TaM MbI 00bsICHIeM 6a30BbIE
paBWiIa, pa3bupaeMcs ¢ TEepMUHAMHY U TOMOTaeM cOOPaTh MEPBBIA MOPTPeEb. A TOKA PACCKAKY
IIPO OZIVH U3 BapHUAHTOB /i1 UHBECTULIUH.

[TomysIpHBIN BaprUaHT Ha JOATUM CPOK — PoHAbl. OHM MHBECTUPYIOT B HAO0P KOMITaHUM

10 OoIlpe/ieIeHHOMY npuHuuIy. Hanpumep, ceiiuac nony/asipHO UHBECTUPOBATh B aKLIUY U3 UHZEKCA
S&P 500 — 505 kpynHeNUIInx KOMIIaHUM, KOTOpBIe TOPryIOT Ha GoHZOBOM 6up:ke. Torga mpu Mokymke
akiui GoHza, KOTOPHIN ciieayeT 3a nHAekcoM S&P 500, BeI mHBecTHpYyeTe cpa3y B 500 aTux
KOMIIaHHUM, HO IPOCTO HeOobIIINe 0.

C S&P 500 cpaBHMBAIOT CBOU pe3Y/IbTaTHl AK€ UHBECTOPHI C MUPOBLIM UM€EHEM. FIHBeCTUPOBAaTh
B HEr'0O MOXXHO U M3 Poccuu — MBI TMcaIy PO 3TO B cTaThe «Kak poCCUAHUHY UHBECTUPOBATH
B nHZekc S&P 500».

VHBecTUIIMU B MH/IEKCHBIN (GOH/] YMEHbBIIAIOT PHUCK [0 CPABHEHUIO C THBECTUPOBAaHUEM

B KOHKPETHYIO KOMITaHUI0. B GOH/Z BXOAUT cpa3y MHOXKeCTBO OyMar, I03TOMY Heyzada KOHKPeTHOM
KOMITAaHUU He TaK CHJIbHO CKa)keTcsd Ha 001eM pe3ysbTaTe: OyAyT Apyrue yCleluHble KOMIaHUY,
KOTOPbI€ BBITAHYT OOIIYIO JOXOAHOCTb.

MHaeKCcOoB Ha aKLU MHOXX€ECTBO, 1 €CTb HECKOJIbBKO BAPDHAHTOB KYIIUTh X N3 Poccun:

1. TMokymnka ITM®a HanpsAMYo y yIIpaB/golei KOMIIaHUY, MUHYs OUpiKy. Ellle jieT fecAaTh Ha3az 3To
OBUT TPaKTUYECKU €ZIMHCTBEHHBIH CITOCO0 MPUOOPECTH Mawu.

2. Tlokymka yepe3 poccuiickoro 6pokepa. Eciii y Bac OTKpPBIT OpOKEPCKUI CYET, TO 3TO MPOIIE BCETO

cenath Ha MockoBckoi 6upske yepe3 nokynky ETF vwau BI1VI®a — B HEKOTOPOM pojie aHajora
ETF.

Kak ycTpoeHbl naeBble NHBECTULMOHHbIE GOHAbI

Ha 6up:Ke MOXXKHO BBIOpaTh MHCTPYMEHTHI M3 pas/esa «AKINH» OT pa3HbIX KOMIIAHUH.

AKunM

FinEx Physically

Backed Funds

FinEx FFIN Kazakhstan Stock

18 | Kazakhstan (¢L1p|-l|%xc Exchange Index (KASE T ETF FXKZ : O npogykte
Equity ETF (KZT) Puauinm Baicr Index)
daHas)
Mupekc PTC nonHoi
FinEx Russian . AoxogHocTth "HetTo" (no
. FinEx Funds plc
RTS Equity HanoroBLIM cTaBKkam
19 UCITS ETF [¢HHC§I11P;ICC<)DEIH,EI,G MHOCTPAHHBIX $ ETF FXRL : O npopykre
(USD) opraH13auui)
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YacTb JOCTYMHbIX Yepes bupxy ¢poHaoB. Bcero B pasgene «Akuumn» nx 43

| AKNX

O npogykTe

HpI/I BbI60pe KOHKPETHOI'O BapraHTa AJId I/IHBeCTI/IHI/Iﬁ Haao o6pamaTb BHMMaHME Ha KOMHCCHUIO —

KaKO€ BO3HarpaxKJacHue 11oJay4acT (1)OH,Z[. YeM MeHblIIIe 3Ta CyMMa, TeEM JIy4dlIe.

Ha caiiTe Mocoupxu Takoil nHGOpMaIlUK B BU/I€ CBOJHOM TabIUIIBI HET — €€ IPUAETCS UCKATh

otaenbHO. OOBIYHO KOMUCCHs A1 GOHZOB ¢ MOCKOBCKOM OMPIKH PEAKO OImycKaeTcs Hike 1% B rof,.
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Kak kynutb ETF Ha MockoBckon bupxe

Jlns1 cpaBHEHUSA: Y KpyIHelero amepukaHckoro ¢onza Vanguard Total Stock Market Index Fund ETF
Shares (VTI) kanutanusaius coctasisgeT 900 mupz gosutapos CIIA u komuccust Becero 0,03%,

HO Ha Mocbupike oH HeZocTymeH. A y FinEx, kpynHeitero ETF-nipoBaiiziepa Ha peiHke Poccuu, ob1ias
cyMMa BceX aKTMBOB GOH/IOB 107 yIipaBieHueM — 688 mutH sosutapoB CIIIA Ha 14 oHzoB.

YeM BHIIIIE U3EPKKH, TEM MeHbIIIe KOHEYHAs IPUOBUIh, TO3TOMY BaXKHO MUHUMHU3HUPOBATh
komwuccur. OcoGeHHO 3TO 3aMeTHO Ha JTMHHBIX BpEMEeHHBIX MHTEPBaIax. Bel cauuTaere, 94To pacreTe
BMECTe C PIHKOM, a 110 (aKTy M3-3a KOMUCCHH (OH/A TIOABJISIETCSA CYIleCTBEHHOE OTCTaBaHUe

OT 3TAJIOHHBIX PE3YJIbTAaTOB UHAEKCA.

ETF u BITUI® — 5T0 mpocThie crtocOObI BOMTU B PHIHOK ITPY HAJIMYUY OPOKEPCKOT'O CYETA.
Cyl1mecTBeHHBIH IUTIOC TAKOT'O CIToco6a MHBECTUPOBAHUSA B TOM, UTO BBIMTU U3 3TUX aKTUBOB MOXKHO
B paboyee BpeMs roboro pabouero fHA. [IpaBaa, Heu3BecTHO, OyZeT U IPUOBLIb, BeAb IPOJAThH
aKTUBBI MOXXHO U B MUHYC. [apaHTUl TyT HeT.

YT0 penatb? 07.09.20

[ns vyero nokynatb ETF, ecnu oHun
He NNaTaT AMBUAEHObI?

YYEBHUK
NHBecTULUUN — 3TO HECNTOXHO

HauyHuTe cenvac: Bcero 9 KOpoTKUX YPOKOB, YTODbI Hay4MTbCcA 3apabaTbiBaTb Ha bupxe

HauaTb yuntbCs

Kak ybepeubca ot TpaT
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Kak s y»xe roBopu, mpozaaTh av ETF wiu BITIM®a MoKHO IpaKTUYeCKHU B JIF060¥ MomMeHT. Ho ecin
BbI OTIacaeTech MPOZATh AKTUBHI 11O BJIUSTHUEM SMOIUN U IIYCTUTD 3TH J€HbI'Y Ha IOTpebieHue,
TO MOXHO OOpAaTUTh BHUMaHWe Ha MHTEPBAIbHBIE TTaeBble MHBECTULIMOHHBIE GOHAB — UTTN®.

[Tau Takux pOHJOB MOXKHO KYIIUTh TOJILKO B U3BECTHBIE Hallepe/; CPOKU — 3TH JaThl Ty OIMKYIOTCSA
3apaHee. BBITU TOXe MOJYYUTCA TOJBKO B OIpe/ieJieHHbIe, 3apaHee YCTaHOBIEHHbIE AaTHI,
a B IIPOMEXXyTKaX HUYero cZeaTh C MasiMy HeJlb3s.

Jlnst mHBecTopa 6e3 KBaaudUKaIuy MHBECTUIIMOHHBIX CTPATErUi JOCTYITHO MeHbIie, yeM y ETF wiu
BITM®oB, u konnvecTBo camux VIV ®oB ropas3zo MeHsblire. 3aTO Yy BCEX €CTb KOHKPETHBIE CPOKU BXOZa
1 BeIxoia. Hampumep, ana UTINO «Anbda-Kanuran» cpoku mpremMa 3asiBOK — ABaKABI B TO/:

c 1 mo 15 anpesns u ¢ 10 o 23 oKTa06pA.

: &  Kak BbibpaTb MDbI 1 ynpasBnsioLwyo KOMMaHuio

3a mpezieslaMu 3TUX ByX BpEMEHHBIX OKOH HU ITpoZaTh, HU KynuTh UIIVI® He nomyyures.

Data oKoHYaHHA

Hassanue Tun Kateropwr Cneuwanusauwa Ynpasnaowan KOMNaH1e CYA, py6. BOPMHPOBAHWA

Aa-Kanwran 4 PDK C Ynpaenawowan komnadua 3A0 03.08.2005

Anedha-Kanutan M POKU Cc Anccpa-Kanuran YK 000 28.09.2000

Apcarepa — A 6.4 M POU A Apcarepa YK MAO 03.02.2006

Apcarepa - AM M POKW A Apcarepa YK NAO 23.06.2016

: BTE Kanwtan YnpaesneHue

BTE - ®oHa [parougHHbIX MeTannos W PDK T aKTHaaMd AD 22.04.2009
_ Kanuranb Ynpaenawowan

Beicokue TeXHONOrMK W PDIA A KEMNaHKA 000 15.09.2001
- Kanutank Ynpasnawowan

WHeecTGanaHc M POKU A KOMNAHVA 000 06.02.2007

KOHCEFBATOPwUA M PO C NEPAMO MHBECT OO0 14.01.2017

HedTAHOA QoHp MNMpoMBILIEHHOW PeKOHCTDYHRUWMK M Kanuwtanb Ynpaenawowana

PaseutiA W Pou c Komnaswa 000 04.01.1928

Paiidpcpaitzen — [parouesHsie MeTannsl W PO T Paigpaitaen Kanutan YK 000 218?5)0124;32 16.11.2010

Conug MHTepeansHLIR 5 P®A C Conna Menepxment AD 14.11.2000
o T A Boctok-3anag YnpasnAiowan

®pupom - NMuaeps Gyaywera M PDK g OO0 27.08.2019

SHEpPryA-WHBECT M POK Cc SreprvA-nHeecT YK 000 31.08.2000

NMNDbI, focTynHble Ana HekBanudULUUPOBaHHbIX MHBECTOPOB

Y10 B utore
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Y HOBHWYKA, KOTOPHIH X04ueT cOepeysb ¥ MPUYMHOXKHUTH CBOU ZIEHbI'M Ha JYTMHHOM TOPHU30HTE, ceiyac
MHOT'O BO3MOXKHOCTEH MHBECTUPOBATh — U CAENATh 3TO JOCTATOYHO MPOCTO. JIJIsl MOKYTIKY IIEHHBIX
OyMmar Ha OUp:Ke JaXke He HaZlo IPUXOAUTD B oprc Opokepa.

B 3TOM eCThb U OIIaCHOCTD: C TAKOH K€ JIETKOCThIO MOYKHO BBIMTU U3 COOCTBEHHBIX MHBECTUIINHI
Y OTTIIPABUTD BCe IeHbI'U Ha noTpebienue. Eciu 3To mpobieMa, TO Ha TOMOIIb IPUAYT UHTEPBATbHBIE
bOoHABI: IpUETCS 3apaHee IIAHUPOBATh HE TOJBKO BXO/, HO U BHIXOJ M3 HUX.

} Kak paboTtatoT 6upxeBbie poHbl

Yro penatb? Yutatenu crnpawnBaloT — SKCNEePTbl OTBEYAlOT

‘ 3apaTb CBOW BOMPOC ’

s [d65

Balw kommeHTapuin

™

KomMeHTapum npoxodsT MoaepaLmio nNo npaeBunam xypHana

070 Mo pentuHryllo nopaoky
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& )% Ewe 66 MHeHWN

BECMJ/IATHbBIN KYPC
Kak ynpasnatb nnuHbimu puHaHcamm: Kypc T—XK

7 nepecTtaTtb BecrnokonTbcsa o pJeHbrax, Hanagmntb ¢ HUMU
OTHOWEHNA N ABUIraTbCd K LUETAM N MeYTaM

Y3HaTb

CoobuwecTBO Cw. soe

e Yulia Konysheva

&< JohnDory
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JTa CTaTbsA MOrJia ObiTb Y BaC B NnouTte

N3bpaHHble maTepuanbl TuHbkodd XXypHana, KoTopble
He CTOUT NponycKaTb, — B HalLWX pacchiikax. Boibmupante
N NOANUCHIBANTECH — Mbl Y)K€ FOTOBMM NUCbMO A4 Bac.

[MognucaTtbcs

BakaHcuu
CoobuwmTtb 0 Npobneme

O npoekTe

KoHTaKThI

Monutunka KOHPMOEHUMANbHOCTH

[MpaBwnna Nonb3oBaHUA CanToMm

gInD AO «TuHbkodP BaHk» nuueHauns Ne2673
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